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SINGAPORE CHRISTIAN HOME

STATEMENT BY THE BOARD OF DIRECTORS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

The Board is pleased to present its statement to the members together with the audited financial statements
of the Singapore Christian Home (the “Home”) for the financial year ended 31 March 2025.

In the opinion of the Board,

(a) the accompanying financial statements are drawn up in accordance with the provisions of the
Societies Act 1966 (the “Act”), the Charities Act 1994 and other relevant regulations (collectively the
“Charities Act and Regulations”) and Financial Reporting Standards in Singapore so as to present fairly,
in all material respects, the statement of financial position of the Home as at 31 March 2025 and the
financial performance, changes in funds and cash flows of the Home for the year ended on that date;

(b) at the date of this statement, there are reasonable grounds to believe that the Home will be able to
pay its debts as and when they fall due;

(c) the accounting and other records required by the Act and the Charities Act and Regulations to be kept
by the Home have been properly kept in accordance with the provisions of the Act and the Charities

Act and Regulations;

(d) the use of donation moneys is in accordance with the objectives of the Home as required under
Regulation 11 of the Charities (Institutions of a Public Character) Regulations; and

(e) the Home has complied with the requirements of Regulation 15 of the Charities (Institutions of a

Public Character) Regulations.

On behalf of the Board of Directors,

Fsf

Chong Yang Kan Lim Seng Joo
President Honorary Treasurer
Singapore,

21 July 2025
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
SINGAPORE CHRISTIAN HOME
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Singapore Christian Home (the “Home"), which comprise the
statement of financial position as at 31 March 2025, the statement of financial activities, statement of
changes in funds and statement of cash flows for the financial year then ended, and notes to the financial
statements, including material accounting policy information.

In our opinion, the accompanying financial statements of the Home are properly drawn up in accordance
with the provisions of the Societies Act 1966 (the “Act”), Charities Act 1994 and other relevant regulations
(the “Charities Act and Regulations”), and Financial Reporting Standards in Singapore (“FRSs”) so as to give a
true and fair view of the financial position of the Home as at 31 March 2025 and of the financial performance,
changes in funds and cash flows of the Home for the financial year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (“SSAs”). Our responsibilities
under those standards are further described in the Auditors' Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Home in accordance with the Accounting and
Corporate Regulatory Authority (“ACRA”) Code of Professional Conduct and Ethics for Public Accountants and
Accounting Entities (“ACRA Code”) together with the ethical requirements that are relevant to our audit of
the financial statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ACRA Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other matter

The financial statements of the Home for the financial year ended 31 March 2024 were audited by another
firm of auditors who expressed an unmodified opinion on those financial statements on 28 June 2024.

Other Information

Management is responsible for the other information. The other information comprises the Directors'
Statement.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
SINGAPORE CHRISTIAN HOME
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

Report on the Audit of the Financial Statements (Continued)
Responsibilities of Management and Director for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the provisions of the Act and the Charities Act and Regulations and FRSs, and for devising
and maintaining a system of internal accounting controls sufficient to provide a reasonable assurance that
assets are safeguarded against loss from unauthorised use or disposition; and transactions are properly
authorised and that they are recorded as necessary to permit the preparation of true and fair financial
statements and to maintain accountability of assets.

In preparing the financial statements, management is responsible for assessing the Home’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to cease operations, or has no realistic alternative but
to do so.

Those charged with governance comprises the Directors and governing boards. Their responsibilities include
overseeing the Home’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SSAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Home’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
SINGAPORE CHRISTIAN HOME
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

Report on the Audit of the Financial Statements (Continued)

Auditor’s Responsibilities for the Audit of the Financial Statements (Continued)

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Home’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Home to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and

timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

Report on Other Legal and Regulatory Requirements

In our opinion, the accounting and other records required to be kept by the Home have been properly kept
in accordance with the provisions of the Act and the Charities Act and Regulations.

During the course of our audit, nothing has come to our attention that causes us to believe that during the
financial year:

a. the Home has not used the donation moneys in accordance with its objectives as required under
Regulation 11 of the Charities (Institutions of a Public Character) Regulations; and

b. the Home has not complied with the requirements of Regulation 15 of the Charities (Institutions of a
Public Character) Regulations.

KE TRUST PAC

Public Accountants and
Chartered Accountants

21 July 2025
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SINGAPORE CHRISTIAN HOME

STATEMENT OF FINANCIAL POSITION
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

ASSETS
Non-current assets
Plant and equipment

Right-of-use assets

Current assets

Receivables

Deposits and prepayments
Cash and cash equivalents

Total assets

FUNDS AND LIABILITIES
Unrestricted Fund
General fund

Restricted Funds

Building Fund

Community Silver Trust Fund
Lau Eng Swan Memorial Fund
Project Happiness Fund

Luke 2: 40

TH3 Therapy Fund

Ch’ng Chok Keng Family Fund
L9 Therapy Area Fund

Other funds

Current liabilities

Payables

Medifund

Financial Assistance Scheme
Deferred grants

Residents' deposits

Lease liabilities

Non-current liabilities
Deferred grants
Lease liabilities

Total fund and liabilities

The accompanying notes form an integral part of these financial statements.

Note

(o)}

10
11
12
13
14
15
16
17

18
20
21
22
19

22

2025 2024

s$ S$
2,026,696 2,224,984
2,975,170 418,419
5,001,866 2,643,403
1,829,772 1,778,605
328,762 169,651
13,159,172 9,828,367
15,317,706 11,776,623
20,319,572 14,420,026
10,952,702 8,080,989
1,259,419 1,223,194
342,863 765,088
248,533 246,527
2,319 19,175
36,969 49,430
88,979 -
40,000 -
6,440 -
4,641 9,600
2,030,163 2,313,014
1,503,329 1,037,560
1,143,750 619,879
47,952 24,468
498,332 439,859
94,440 91,339
992,386 403,187
4,280,189 2,616,292
1,071,222 1,409,731
1,985,296 -
3,056,518 1,409,731
20,319,572 14,420,026
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SINGAPORE CHRISTIAN HOME

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

Unrestricted Restricted Unrestricted Restricted
Note Fund Funds Total Fund Funds Total
2025 2025 2025 2024 2024 2024
S$ S$ s$ S$ s$ S$
INCOME

Donations 31 1,483,532 185,625 1,669,157 1,467,878 74,668 1,542,546
Grants and subsidies 32 9,852,806 2,000 9,854,806 7,986,380 - 7,986,380
Residents' programme fees 33 2,491,702 - 2,491,702 2,113,862 - 2,113,862
Interest income 193,507 38,231 231,738 127,556 63,640 191,196
Other income 34 449,915 - 449,915 346,308 1,406,868 1,753,176
Total income 14,471,462 225,856 14,697,318 12,041,984 1,545,176 13,587,160

EXPENDITURE
Charitable activities expenditure 35 1,451,040 68,010 1,519,050 1,436,814 31,753 1,468,567
Depreciation 3 1,129,282 - 1,129,282 904,528 - 904,528
Finance costs 36 60,016 - 60,016 27,370 - 27,370
Staff costs 37 7,079,296 269,574 7,348,870 7,445,620 453,168 7,898,788
Other operating expenses 38 1,850,665 68,263 1,918,928 1,721,761 24,504 1,746,265
Governance costs 39 23,700 - 23,700 21,209 - 21,209
Fundraising expenses 40 5,750 - 5,750 51,792 - 51,792
Total expenditure 11,599,749 405,847 12,005,596 11,609,094 509,425 12,118,519
Surplus/(deficit) for the year 2,871,713 (179,991) 2,691,722 432,890 1,035,751 1,468,641

The accompanying notes form an integral part of these financial statements.
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SINGAPORE CHRISTIAN HOME

STATEMENT OF CHANGES IN FUNDS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

2025

Balance at beginning
of financial year

Surplus/(deficit) for
the year

Transfer of funds to
deferred grants

Balance at end of
financial year

2024

Balance at beginning
of financial year

Surplus/(deficit) for
the year

Transfer of funds to
deferred grants

Balance at end of
financial year

Unrestricted

Restricted Funds

Fund
General Building ~ Community  president’s Lau Eng Project Luke TH3 Ch'ng L9 Other Total Total
Fund Fund Silver Trust Challenge Swan Happiness 2:40  Therapy Chok Therapy Funds  restricted Fund
Fund Fund Memorial Fund Fund Keng Area funds
Fund Family Fund
Fund
s$ s$ s$ s$ s$ Ss$ s$ s$ s$ S$ s$ s$ s$
8,080,989 1,223,194 765,088 - 246,527 19,175 49,430 - - - 9,600 2,313,014 10,394,003
2,871,713 36,225 (321,055) ; 2,006 (16,856) (12,461) 88,979 40,000 6,440 (3,269)  (179,991) 2,691,722
; - (101,170) ; ; ; ; ; - (1,690)  (102,860) (102,860)
10,952,702 1,259,419 342,863 - 248,533 2,319 36,969 88,979 40,000 6,440 4,641 2,030,163 12,982,865
7,648,099 1,583,485 561,206 79,505 236,071 8,969 - - - - - 2,469,236 10,117,335
432,890 52,849 982,715 (79,505) 10,456 10,206 49,430 - - - 9,600 1,035,751 1,468,641
- (413,140) (778,833) - - - - - - - - (1,191,973) (1,191,973)
8,080,989 1,223,194 765,088 - 246,527 19,175 49,430 - - - 9,600 2,313,014 10,394,003

The accompanying notes form an integral part of these financial statements.
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SINGAPORE CHRISTIAN HOME

STATEMENT OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

Cash flow from operating activities
Surplus for the year

Adjustments for:
Interest income
Interest expense
Allowance/(reversal) for expected credit losses
Amortisation of deferred grant
Depreciation of plant and equipment
Depreciation of right-of-use assets
Loss on written off plant and equipment
Operating cash flows before working capital changes

Changes in working capital:
Receivables
Deposits and prepayments
Payables
Medifund
Financial Assistance Scheme
Residents' deposits
Net cash flows generated from operating activities

Cash flows from investing activities:
Interest received
Purchase of plant and equipment

Net cash flows used in investing activities

Cash flows from funding/financing activities:
Changes in restricted fixed deposit
Grants/funds received from government agencies
Interest paid

Lease liabilities

Net cash flows generated from funding/financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of financial year

Cash and cash equivalents at end of financial year

The accompanying notes form an integral part of these financial statements.

36
35
34

w

38

2025 2024

s$ s$
2,691,722 1,468,641
(193,507) (127,556)
60,016 27,370
23,757 (3,646)
(446,939) (315,987)
625,464 437,126
503,818 467,402
1,839 199
3,266,170 1,953,549
(839,101) 380,407
(110,978) 23,956
403,650 (40,814)
(576,529)  (1,014,159)
(56,028) (33,420)
3,101 10,962
2,090,285 1,280,481
132,549 163,072
(441,129)  (1,528,966)
(308,580)  (1,365,894)
(41) (41)
2,005,047 1,034,400
(52,366) (27,370)
(403,581) (480,760)
1,549,059 526,229
3,330,764 440,816
9,746,864 9,306,048
13,077,628 9,746,864

8 | Page



SINGAPORE CHRISTIAN HOME

STATEMENT OF CASH FLOWS (Continued)

FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

A reconciliation of liabilities arising from financing activities is as follows:

Non-cash movements

Accrual for
. Accretion of Modification  payment of lease
01 April 2024 Cash flows interest of lease liabilities liabilities 31 March 2025
SS S$ SS SS SS
Lease liabilities 403,187 (455,947) 60,016 3,060,569 (90,143) 2,977,682
Non-cash movements
Accrual for
. Accretion of Modification  payment of lease
01 April 2023 Cash flows interest of lease liabilities liabilities 31 March 2024
S$ s$ s$ S$ S$
Lease liabilities 854,632 (508,130) 27,370 29,315 - 403,187

The accompanying notes form an integral part of these financial statements.
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SINGAPORE CHRISTIAN HOME

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

These notes form an integral part of and should be read in conjunction with the accompanying financial
statements.

1. General

Singapore Christian Home (“The Home”) was registered on 10 August 1977 under the Societies Act
1966 in the Republic of Singapore. Its registered office and principal place of operation is located at 20
Sembawang Crescent, Singapore 757092. The Home is a registered charity under the Charities Act 1994
and an approved Institution of a Public Character (“IPC"). Its present IPC status is effective from 22
January 2024 to 21 January 2026.

The principal activities of the Home are to provide shelter and holistic care as a nursing home for the
sick and frail, in particular for the financially disadvantaged. The nursing home licence was granted by
the Ministry of Health ("MOH") for the period from 14 May 2025 to 13 May 2027.

The financial statements of the Home for the financial year ended 31 March 2025 were approved and
authorised for issue by the Board of Directors on the date of Statement by the Board of Directors.

2. Material accounting policy information
2.1 Basis of preparation

The financial statements of the Home have been drawn up in accordance with Financial
Reporting Standards in Singapore ("FRSs") under the historical cost basis, except as disclosed in
the accounting policies below.

The financial statements of the Home are presented in Singapore Dollar (“S$”), which is the
functional currency of the Home.

The financial statements of the Home have been prepared on the basis that it will continue to
operate as a going concern.

2.2 Critical accounting estimates and judgements

The preparation of financial statements is in conformity with FRSs and requires the use of
estimates and assumptions that affect the reported amounts of assets and liabilities, and
disclosure of contingent assets and liabilities, if any, at the date of the financial statements and
the reported amounts of revenue and expenses during the financial year. Although these
estimates are based on management’s best knowledge of current events and actions and
historical experiences and various other factors that are believed to be reasonable under the
circumstances, actual results may ultimately differ from those estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the revision
affects only that period or in the period of the revision and future periods if the revision affects
both current and future periods.
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SINGAPORE CHRISTIAN HOME

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

2.

Material accounting policy information (Continued)

2.2

2.2.1

2.2.2

Critical accounting estimates and judgements (Continued)

Judgements made in applying accounting policies

(a) Determination of lease term of contracts with extension options

The Home determines the lease term as the non-cancellable term of the lease, together with
any periods covered by an option to extend the lease if it is reasonably certain to be exercised,
or any periods covered by an option to terminate the lease, if it is reasonably certain not to be
exercised.

The Home has a lease contract that include extension options. The Home applies judgement in
evaluating whether it is reasonably certain to exercise the option to extend the lease. That is, it
considers all relevant factors that create an economic incentive to exercise the extension. After
the commencement date, the Home reassesses the lease term whether there is a significant
event or change in circumstances that is within its control and affects its ability to exercise or
not to exercise the option to extend (e.g. construction of significant leasehold improvements or
significant customisation to the leased asset).

As at the reporting date, the Home does not include the extension option in the lease term for
the lease of nursing home, because it is not virtually certain and premature to justify that the
Home has ability to exercise the option to extend.

Key sources of estimation uncertainty

The key assumptions concerning the future and other key sources of estimation uncertainty at
the end of the reporting period are discussed below. The Home has based its assumptions and
estimates on parameters available when the financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising beyond the control of the Home. Such changes are
reflected in the assumptions when they occur.

(a) Allowance for Expected Credit Losses (“ECL”) on receivables

Impairment allowance for receivables measured at amortised costs are applied using the ECL
model, which requires assumptions regarding the risk of default and expected loss rates. The
Home uses judgement in making these assumptions and determining key inputs to the
impairment calculation, taking into account its past history, existing market conditions as well
as forward-looking information relating to industry, market developments and macroeconomic
factors. For receivables, the Home applies the simplified approach to measuring ECL which uses
a lifetime ECL allowance for all receivable recognised from initial recognition of these assets. The
expected loss rate is based on the Home’s historical credit loss experience, adjusted for forward-
looking factors specific to the residents, the economic environment and an assessment of both
current and forecasted conditions at the reporting date, including time value of money where
appropriate. The cumulative allowance made, along with key assumptions and inputs used are
disclosed in Note 43 (a).
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SINGAPORE CHRISTIAN HOME

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

2.

Material accounting policy information (Continued)

2.3

2.4

2.5

Adoption of new and amended standards and interpretations

The accounting policies adopted are consistent with those of the previous financial year except
that in the current financial year, the Home has adopted all the new and amended standards
which are relevant to the Home and effective for annual financial period beginning 1 April 2024.
The adoption of these standards did not have any material effect on the financial statements of
the Home.

Standards issued but not yet effective

A number of new standards and amendments to standards that have been issued are not yet
effective and have not been applied in preparing these financial statements.

The Home has not adopted the new and revised standards, or amendments to existing
standards that have been issued but are not yet effective. Unless otherwise disclosed, the
Directors are in the process of assessing the full impact of these standards and amendments
on the financial statements of the Home in the year of initial application.

Plant and equipment

Plant and equipment are stated at cost less accumulated depreciation and impairment losses, if
any. Depreciation is calculated using the straight-line method to write off the cost of the assets
over their estimated useful lives as follows:

Office furniture, Computer and Electrical equipment 3 -6 years
Exercise and Medical equipment 3-6years
Motor vehicles 10 years
Renovation 5 years

The carrying values of plant and equipment are reviewed for impairment whenever events or
changes in circumstances indicate that the carrying value may not be recoverable.

The estimated useful lives and depreciation method are reviewed each financial year, with the
effect of any changes in estimates accounted for on a prospective basis.

On disposal of a plant and equipment, the difference between the net disposal proceeds and its
carrying amount is recognised in the statement of financial activities.

The residual values, estimated useful lives and depreciation method of plant and equipment are
reviewed and adjusted as appropriate, at each reporting date. The effects of any revisions are
recognised in surplus or deficit when the changes arise.

Fully depreciated assets are retained in the financial statements until they are no longer in use.
Plant and equipment under construction are carried at cost, less any recognised impairment

losses until completion. Depreciation on the same basis as other plant and equipment
commences when the assets are ready for their intended use.
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SINGAPORE CHRISTIAN HOME

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

2.

Material accounting policy information (Continued)

2.6

Financial instruments
Financial assets
Initial recognition and measurements

Financial assets are recognised only when the entity becomes a party to the contractual
provisions of the instruments.

At initial recognition, the Home measures a financial asset at its fair value plus, in the case of a
financial asset not measured at fair value through profit or loss (“FVPL"), transaction costs that
are directly attributable to the acquisition of the financial asset. Transaction costs of financial
assets carried at FVPL are expensed in the statement of financial activities.

Receivables from programme fees in arrears made by residents are measured at the amount of
consideration to which the Home expects to be entitled in exchange for transferring promised
services to a resident, excluding amounts collected on behalf the resident, provided the
receivables do not contain a significant financing component at initial recognition.

All financial assets are subsequently measured in their entirety at either amortised cost or fair
value, depending on the classification of the financial assets.

The Home classifies its financial assets at amortised cost. The classification is based on the
Home's business model for managing the financial assets and the contractual cash flow
characteristics of the financial assets.

The Home reclassifies financial assets when and only when its business model for managing
those assets changes.

Subsequent measurement

The Home measures its financial assets at amortised cost if both of the following conditions are
met:

e The financial asset is held with the objective to hold financial assets in order to collect
contractual cash flows;

e The contractual terms of the financial asset give rise on specific dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

The Home's financial assets at amortised cost comprised receivables, cash and cash equivalents.
Financial assets at amortised cost are subsequently measured using the effective interest rate
("EIR") method and are subject to impairment. Gains and losses are recognised in the statement

of financial activities when the asset is derecognised, modified or impaired. Interest income
from these financial assets is recognised using the EIR method.
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SINGAPORE CHRISTIAN HOME

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

2.

Material accounting policy information (Continued)

2.6

Financial instruments (Continued)
Financial assets (Continued)
Impairment

The Home recognises an allowance for ECL for financial assets carried at amortised cost. ECLs
are based on the difference between the contractual cash flows due in accordance with the
contract and the cash flows that the Home expects to receive, discounted at an approximation
of the original effective interest rate.

The impairment methodology applied depends on whether there has been a significant increase
in credit risk. For credit exposures for which there has not been a significant increase in credit
risk since initial recognition, ECLs are provided for credit losses that result from default events
that are possible within the next 12 months (a "12-month ECL"). For those credit exposures for
which there has been a significant increase in credit risk since initial recognition, a loss allowance
is required for credit losses expected over the remaining life of the exposure, irrespective of the
timing of the default (a "lifetime ECL").

If the Home has measured the loss allowance for a financial asset at an amount equal to lifetime
ECL in the previous reporting period, but determines at the current reporting date that the
conditions for lifetime ECL are no longer met, the Home measures the loss allowance at an
amount equal to 12-month ECL.

The Home has established a provision matrix based on its historical credit loss experience,
adjusted for forward-looking factors specific to the residents and the economic environment.

The Home recognises an impairment gain or loss in the statement of financial activities for all
financial assets with a corresponding adjustment to their carrying amount through a loss
allowance account.

Derecognition
A financial asset is derecognised when the contractual right to receive cash flows from the asset
has expired. On derecognition of a financial asset in its entirety, the difference between the

carrying amount and the sum of the consideration received and any cumulative gain or loss
previously recognised in the statement of financial activities is recognised.
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SINGAPORE CHRISTIAN HOME

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

2. Material accounting policy information (Continued)

2.6

Financial instruments (Continued)

Financial liabilities

Initial recognition and measurement

Financial liabilities are recognised when, and only when, the Home becomes a party to the
contractual provisions of the financial instrument. The Home determines the classification of its

financial liabilities at initial recognition.

All financial liabilities are recognised initially at fair value plus in the case of financial liabilities
not measured at FVPL, net of directly attributable transaction costs.

Subsequent measurement

After initial recognition, financial liabilities that are not measured at FVPL are subsequently
measured at amortised cost using the effective interest method. Gains and losses are recognised
in the statement of financial activities when the liabilities are derecognised, and through the
amortisation process.

Such financial liabilities comprise payables.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged,
cancelled or expired. On derecognition, the difference between the carrying amounts and the

consideration paid is recognised in the statement of financial activities.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount presented in the statement of
financial position when, and only when the Home has a legal right to offset the recognised
amounts and intends either to settle on a net basis or to realise the asset and settle the liability
simultaneously.
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SINGAPORE CHRISTIAN HOME
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2. Material accounting policy information (Continued)

2.7

2.8

2.9

Provisions

Provisions are recognised when the Home has a legal or constructive obligation as a result of
past events, it is probable that an outflow of resources will be required to settle the obligation,
and a reliable estimate of the amount can be made.

Provisions are reviewed at each reporting date and adjusted to reflect the current best estimate.
If it is no longer probable that an outflow of resources embodying economic benefits will be
required to settle the obligation, the provision is reversed.

Funds accounting

Monies received for specific purposes, including transfers from the general fund, are credited
directly to the respective fund accounts. Income and expenditure relating to specific funds are
accounted for directly in the funds to which they relate. Assets and liabilities of these specific
funds are presented separately in the statement of financial position.

Income recognition

Income is recognised in the statement of financial activities when the following three criteria
are met:

. The Home becomes entitled to the income;
o When it is virtually certain that the Home will receive the income; and
. The monetary value of the income can be measured with sufficient reliability.

(i) Programme fees are recognised on an accrual basis.
(i)  Donations are recognised when received.

(iii)  Interest from fixed deposits is recognised as income on an accrual basis, calculated based
on the actual number of days elapsed.

(iv) Government subvention is recognised when the right to receive payment is established,
i.e. when the services have been provided. Government subvention may be adjusted
subsequently when the Government has reviewed and finalised the subvention paid or
payable to the Home.

(v)  Grants provided in recognition of specific expenses are recognised in the statement of
financial activities on a systematic basis over the periods necessary to match them with
the related costs that they are intended to compensate, provided there is reasonable
assurance that the Home will comply with the conditions attached to the grants. For
certain grants, the government agencies reserve the right to withdraw, withhold or
reduce the amount of any funds approved but not yet disbursed or to request the refund
of all funds already disbursed to the Home if the conditions are not met.
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2.

Material accounting policy information (Continued)

2.9

2.10

2.11

Income recognition (Continued)

(v)  The grant related to assets is presented in the statement of financial position by
recognising it as “deferred grant income” which is then recognised in the statement of
financial activities on a systematic basis over the useful life of the assets, in proportions
to the depreciation expense recognised on those assets. Upon disposal of the plant and
equipment, the remaining balance of the related grants is recognised in the statement of
financial activities to match the carrying amount of the assets disposed of.

(vi) Donations in kind are recognised based on a best estimate of the fair value at the date of
receipt of the donation.

Income Tax

The Home is a registered charity under the Charities Act 1994 and is exempt from income tax
under Section 13(1)(zm) of the Income Tax Act 1947.

Resources expended

All expenditure is accounted for on an accrual basis and has been classified under headings that
aggregate all costs related to each activity.

Cost of generating funds

The cost of generating funds are those costs attributable to generating income for the Home
other than those costs incurred in undertaking charitable activities.

Charitable activities

Costs of charitable activities comprise all costs incurred in the pursuit of the charitable objectives
of the Home. These include the direct costs of the charitable activities of the Home as well as
any support costs that enable these activities to be undertaken.

Governance costs

Governance costs comprise all costs attributable to the general operation of the Home in
providing the governance infrastructure and ensuring public accountability. These costs include
those related to constitutional and statutory requirements.
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2.

Material accounting policy information (Continued)

2.12 Employee benefits

2.13

(i)

(i)

Contributions to the defined contribution pension plan (Central Provident Fund) are
recognised as an expense in the same period as the related employment that gives rise to
the contribution. Obligations for future employee benefits, if material, are recognised as
current expenses in the financial statements.

Employee entitlements to annual leave are recognised as a liability when they accrue to
the employees. The estimated liability for leave is recognised for services rendered by
employees up to the end of the reporting period.

Leases

The Home assesses at contract inception whether a contract is, or contains, a lease. That is,
whether the contract conveys the right to control the use of an identified asset for a period of
time in exchange for consideration.

As lessee

The Home applies a single recognition and measurement approach for all leases, except for
short-term leases and leases of low-value assets. The Home recognise lease liabilities
representing its obligations to make lease payments and right-of-use assets representing its
right to use the underlying leased assets.

(i)

Right-of-use assets

The Home recognises right-of-use assets at the commencement date of the lease (i.e. the
date the underlying asset is available for use). Right-of-use assets are measured at cost,
less accumulated depreciation and any impairment losses, and are adjusted for any
remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of
lease liabilities recognised, initial direct costs incurred, and lease payments made at or
before the commencement date less any lease incentives received. Right-of-use assets
are depreciated on a straight-line basis over the shorter of the lease term or the estimated
useful lives of the assets.

If ownership of the leased asset transfers to the Home at the end of the lease term or if

the cost reflects the exercise of a purchase option, depreciation is calculated using the
estimated useful life of the asset. The right-of-use assets are also subject to impairment.
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2.

Material accounting policy information (Continued)

2.13 Leases (Continued)

(ii)

(iii)

Lease liabilities

At the commencement date of the lease, the Home recognises lease liabilities measured
at the present value of lease payments to be made over the lease term. Lease payments
include fixed payments (including in-substance fixed payments) less any lease incentives
receivable, variable lease payments that depend on an index or a rate, and amounts
expected to be paid under residual value guarantees. Lease payments also include the
exercise price of a purchase option reasonably certain to be exercised by the Home and
payments of penalties for terminating the lease, if the lease term reflects the Home
exercising the option to terminate. Variable lease payments that do not depend on an
index or a rate are recognised as expenses (unless they are incurred to produce
inventories) in the period in which the event or condition that triggers the payments
occurs.

In calculating the present value of lease payments, the Home uses its incremental
borrowing rate at the lease commencement date as the interest rate implicit in the lease
is not readily determinable. After the commencement date, the amount of lease liabilities
is increased to reflect the accretion of interest and reduced by lease payments made. In
addition, the carrying amount of lease liabilities is remeasured if there is a modification,
a change in the lease term, a change in lease payments (e.g. changes to future payments
resulting from a change in an index or rate used to determine such lease payments) or a
change in the assessment of an option to purchase the underlying asset.

Short-term leases and leases of low-value assets

The Home applies the short-term lease recognition exemption to its short-term leases of
machinery (i.e. those leases that have a lease term of 12 months or less from the
commencement date and do not contain a purchase option). It also applies the lease of
low-value assets recognition exemption to leases of office equipment that are considered
to be low value. Lease payments on short-term leases and leases of low value assets are
recognised as expense on a straight-line basis over the lease term.
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2.

Material accounting policy information (Continued)

2.14 Related parties

2.15

A related party is defined as follows:
(a) A person or a close member of that person’s family is related to the Home if that person:

(i)  has control or joint control over the Home;

(ii) has significant influence over the Home; or

(iii) is a member of the key management personnel of the Home or of a parent of the
Home.

(b)  Anentity is related to the Home if any of the following conditions applies:

(i) The entity and the Home are members of the same group (meaning that each parent,
subsidiary and fellow subsidiary is related to the others);

(i)  One entity is an associate or joint venture of the other entity (or an associate or joint
venture of a member of a group of which the other entity is also a member);

(iii)  Both entities are joint ventures of the same third party;

(iv)  One entity is a joint venture of a third entity and the other entity is an associate of
the third entity;

(v)  The entity is a post-employment benefit plan for the benefit of employees of either
the Home or an entity related to the Home. If the Home is itself such a plan, the
sponsoring employers are also related to the Home;

(vi)  The entity is controlled or jointly controlled by a person identified in (a);

(vii) A person identified in (a)(i) has significant influence over the entity or is a member of
the key management personnel of the entity (or of a parent of the entity);

(viii) The entity, or any member of a group of which it is a part, provides key management
personnel services to the Home or to the parent of the Home.

Key management personnel

A related party includes the Executive Committee and key management of the Home. It also
includes an entity or person that directly or indirectly controls, is controlled by, or is under
common or joint control with these persons; members of the key management personnel or
their close family members, and others who have the ability to control, jointly control or
significantly influence by or for which significant voting power in such entity resides with,
directly or indirectly, any such individual.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand, cash at banks, and fixed deposits which are

short-term, highly liquid investments that are readily convertible to known amounts of cash and
are subject to an insignificant risk of changes in value.
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3.

Plant and equipment

31 March 2025
Cost

At 1 April 2024
Additions
Written off

At 31 March 2025

Accumulated depreciation
At 1 April 2024

Charges for the year
Written off

At 31 March 2025

Carrying amount
At 31 March 2025

31 March 2024
Cost

At 1 April 2023
Additions
Written off

At 31 March 2024

Accumulated depreciation
At 1 April 2023

Charges for the year
Written off

At 31 March 2024

Carrying amount
At 31 March 2024

Office
furniture, Exercise
Computer and
and Electrical Medical Motor
equipment equipment vehicles Renovation Total
s$ s$ s$ s$ s$
2,314,656 701,380 164,449 3,757,068 6,937,553
278,451 150,564 - - 429,015
(394,826) (19,412) - - (414,238)
2,198,281 832,532 164,449 3,757,068 6,952,330
2,031,580 624,537 134,336 1,922,116 4,712,569
124,095 34,773 10,038 456,558 625,464
(394,627) (17,772) - - (412,399)
1,761,048 641,538 144,374 2,378,674 4,925,634
437,233 190,994 20,075 1,378,394 2,026,696
2,184,275 644,010 164,449 2,386,484 5,379,218
145,821 58,565 - 1,370,584 1,574,970
(15,440) (1,195) - - (16,635)
2,314,656 701,380 164,449 3,757,068 6,937,553
1,954,959 612,649 124,298 1,599,973 4,291,879
92,061 12,884 10,038 322,143 437,126
(15,440) (996) - - (16,436)
2,031,580 624,537 134,336 1,922,116 4,712,569
283,076 76,843 30,113 1,834,952 2,224,984

During the financial year, the Home acquired plant and equipment with an aggregate cost of $$15,910
(2024: Nil) through donations by a third party. Included in plant and equipment is a payable amount
of $$17,980 (2024: S$46,004) recorded as an accrual and classified within “payables” for the purchase
of plant and equipment. The cash outflows for the acquisition of plant and equipment during the
financial year was $$441,129 (2024: 551,528,966).
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3. Plant and equipment (Continued)

The depreciation amounts are included in the following categories during the financial year.

2025 2024
s$ s$
Plant and equipment 625,464 437,126
Right-of-use assets and lease liabilities 503,818 467,402
1,129,282 904,528
Right-of-use assets and lease liabilities
2025 2024
s$ S$
Cost
Balance at beginning of financial year 1,350,715 1,370,511
Additions 3,060,569 29,315
Effect of lease modification (1,351,109) (49,111)
Balance at end of financial year 3,060,175 1,350,715
Accumulated Depreciation
Balance at beginning of financial year 932,296 514,005
Charge for the financial year 503,818 467,402
Effect of lease modification (1,351,109) (49,111)
Balance at end of financial year 85,005 932,296
Carrying amount
Balance at end of financial year 2,975,170 418,419

The right-of-use assets represent leases of a nursing home and staff hostel. The lease term is 3 years
(2024: ranging from 1 to 3 years). Except for restrictions on sub-leasing for property leases, there are
no other restrictions or covenants imposed by the lease contracts.

2025 2024
s$ s$
Current
Lease liabilities 992,386 403,187
Non-current
Lease liabilities 1,985,296 -
2,977,682 403,187

The lease payments relating to lease liabilities are discounted using the annual incremental borrowing
rates of the Home is 3%.
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4, Right-of-use assets and lease liabilities (Continued)
(a) Amounts recognised in the statement of financial activities
2025 2024
SS SS
Depreciation of right-of-use assets 503,818 467,402
Interest expenses on lease liabilities 60,016 27,370
Expense relating to short-term leases
(included in other operating expenses - 3,756 3,775
unrestricted)
Expense relating to lease of low-value assets
(included in other operating expenses - 48,193 46,595
unrestricted)
Total amount recognised in financial activities 615,783 545,142
(b) Total cash outflows for all leases during the financial year were $$507,896 (2024: $S$558,500).
(c) The nursing home rent for the Home is funded by the rental subvention received from the
MOH.
(d) The Home has a lease contract that includes extension option. This option is negotiated by

management to provide flexibility in managing the leased-asset portfolio and to align with
the Home’s operational needs. Management exercises significant judgement in determining
whether this extension option is reasonably certain to be exercised (Note 2.2.1(a)).

5. Receivables

2025 2024

s$ s$

Programmed fees in arrears made by residents 485,510 284,224
Allowance for ECL (84,920) (61,163)
400,590 223,061

Grant receivables 1,336,330 1,523,650
Interest receivables 92,852 31,894
1,429,182 1,555,544

Total Receivables 1,829,772 1,778,605

Receivables are unsecured, non-interest bearing and are generally on 30 (2024: 30) days’ terms.

The grant receivables mainly comprise operating grant receivables from the MOH and the Agency for
Integrated Care ("AIC") related to the Community Care Salary Enhancements Exercise respectively.
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6. Deposits and Prepayments

2025 2024
s$ S$
Refundable deposits 259,710 135,710
Prepayments 69,052 33,941
328,762 169,651
7. Cash and cash equivalents
2025 2024
s$ S$
Cash and bank balances 3,247,877 3,941,084
Fixed deposits 9,911,295 5,887,283
Cash and bank balances as presented in the statement of financial
position 13,159,172 9,828,367
Less: Fixed deposits pledged (81,544) (81,503)
Cash and cash equivalents as presented in the statement of cash
flows 13,077,628 9,746,864

The fixed deposits mature within one year and bear interest at rates ranging from 0.05% to 3.25%
(2024: 0.05% to 3.45%) per annum.

8. General fund

The general fund represents surplus of the operations to meet the expenditure of the Home.

The Board regularly reviews the amount of reserves that are required to ensure that they are adequate
to fulfil the continuing obligations of the Home.

The Home's objectives when managing the reserves and funds are:

(a) tosafeguard the Home's ability to continue as a going concern;

(b)  tosupport the Home's stability and growth; and

(c) to provide reserve and funds for the purpose of strengthening the Home's risk management
capability.

There were no changes in the Home's approach to reserves and fund management during the financial
year.

The Home aims to maintain its reserve policy at a level which is at least a minimum of one year of the
current operating expenses.
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8. General fund (Continued)

The Home’s reserves position is as follows:

Unrestricted Fund (reserves):
- General Fund
Annual operating expenditure

Ratio of reserves to annual operating
expenditure

The Board and Management will organise fundraising events to build up the reserve position.

9. Building fund — Restricted

Balance at beginning of financial year
Interest income recognised

Transfer of funds to deferred grants
Balance at end of financial year

2025 2024 Increase/
(decrease)
S$ S$ %
10,952,702 8,080,989 35.54%
11,599,749 11,609,094 (0.08%)
0.94 0.70

2025 2024

s$ s$

1,223,194 1,583,485

36,225 52,849

- (413,140)

1,259,419 1,223,194

The renovation cost classified under “plant and equipment” of the Home in Sembawang was funded

by the Government.

In November 2023, the MOH approved the Home to use the Building Fund for capital improvement
projects relating to the building infrastructure and to enhance the capacity or capability or service

offerings of the Home.
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10. Community Silver Trust Fund — Restricted

Balance at beginning of financial year
Grant received from MOH

Transfer of funds to deferred grants
Utilisation of fund

Balance at end of financial year

2025 2024

S$ s$
765,088 561,206
- 1,390,867
(101,170) (778,833)
(321,055) (408,152)
342,863 765,088

The Community Silver Trust Fund (“CST”) is a dollar-for-dollar donation matching grant provided by
the Government to encourage donations and provide additional resources to enhance the services of
voluntary welfare organisations in the Intermediate and Long-term Care sector.

On 1 March 2025, the Home signed a third agreement with the Trustees of the CST for a period of five

years from 1 April 2025 to 31 March 2029.

The CST is managed by the MOH and administered by the AIC on behalf of the Trustees.

The funds from the CST Fund were utilised for the Home's recurrent operating expenditure and

manpower costs for enhancing the services to the elderly in the Home.

11. Lau Eng Swan Memorial Fund — Restricted

Balance at beginning of financial year
Interest income recognised
Utilisation of fund

Balance at end of financial year

2025 2024

S$ S$
246,527 236,071
2,006 10,791

- (335)
248,533 246,527

The donations received in memory of Madam Lau Eng Swan were used as seed monies to set up the
Lau Eng Swan Memorial Fund - Education Endowment Fund. The Fund was used to fund the Home's

staff training cost.
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12,

13.

Project Happiness Fund — Restricted

2025 2024

s$ s$

Balance at beginning of financial year 19,175 8,969
Grant received - 16,000
Utilisation of fund (16,856) (5,794)
Balance at end of financial year 2,319 19,175

The 36-month Wellness Support Package funding for Project Happiness received from the AIC is co-
funding initiative to help nursing homes develop a structured and sustainable framework to upskill
staff in conducting regular varied and meaningful engagement activities for residents to promote their
wellbeing.

In 2024, the Home received the final tranche of the approved grant.

Luke 2 : 40 — Restricted

2025 2024

s$ s$

Balance at beginning of financial year 49,430 -
Donations received - 50,300
Utilisation of fund (12,461) (870)
Balance at end of financial year 36,969 49,430

In 2024, the Home received donations to support expenditure in the Children's ward to improve the
lives of Children and Young people admitted to the Home.
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14. TH3 Therapy Fund — Restricted

2025 2024

s$ S

Balance at beginning of financial year - -
Donations received 100,000 -
Utilisation of fund (11,021) -
Balance at end of financial year 88,979 -

During the financial year, the Home received donations to fund the therapy programme in the
Children’s Ward, which aims to support the emotional, cognitive, and physical well-being of children
and young people, helping them build resilience, develop essential life skills, and improve their overall
quality of life.

15. Ch’ng Chok Keng Family Fund — Restricted

2025 2024

SS S$

Balance at beginning of financial year - -
Donations received 40,000 -
Balance at end of financial year 40,000 -

During the financial year, the Home received donations to fund expenditures in the nursing home,
aimed at enhancing the well-being of residents admitted to the Home.

16. L9 Therapy Area Fund — Restricted

2025 2024

s$ S$

Balance at beginning of financial year - -
Donations received 6,440 -
Balance at end of financial year 6,440 -

During the financial year, the Home received donations to establish a waterplay therapy area on the
rooftop, offering residents a therapeutic environment that promotes sensory stimulation, relaxation,
and physical activity.
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17.

18.

19.

Other Funds — Restricted

2025 2024

s$ S$

Balance at beginning of financial year 9,600 -
Donations received 41,185 24,368
Transfer of funds to deferred grants (1,690) -
Utilisation of fund (44,454) (14,768)
Balance at end of financial year 4,641 9,600

During the financial year, the Home received donations to support the following specific projects:
a) Shared Services Charities Audit Review to support the audit and manual review by Shared

Services for Charities.

b) Festival celebration to help the Home to cope with the expenses incurred during festive

occasions.
c) Social media to boost the social media for the Home.

d) Innovation Fund to encourage staff to explore ways to improve operational processes and

enhance clinical care.
e) Resident support fund to cover expenditures in the nursing home.

Payables

2025 2024

SS S$

Account payables 422,389 216,204
Money held in-trust for residents 151,517 177,912
Other payables 62,452 52,598
Accrued for charitable activities and other operating expenses 146,733 100,459
Accrued for payment of lease liabilities 90,143 -
Accrued for purchase of plant and equipment 17,980 46,004
Accrued for staff costs 497,924 344,607
Provision of unutilised leave 71,625 63,808
Goods and Services Tax (“GST”) payable 42,566 35,968
1,503,329 1,037,560

Payables are unsecured, non-interest bearing and are normally settled on 60 (2024: 60) days’ terms.

Residents' deposits

2025

Residents’ refundable deposits 94,440

2024
S$

91,339
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20.

21.

Medifund
2025 2024
ss$ S$
Balance at beginning of financial year 619,879 628,538
Grant received from MOH 1,100,400 1,005,500
Payments (576,529) (1,014,159)
Balance at end of financial year 1,143,750 619,879

The Medifund represents money from the Government to help needy residents who are unable to pay
for their medical expenses. The fund is managed by a Medifund Committee which comprises a majority
of independent non-executive members appointed by the MOH and is administered in accordance

with guidelines issued by the MOH. The Home holds the money in the fund as custodian.

Financial Assistance Scheme

2025 2024

s$ S$

Balance at beginning of financial year 24,468 -
Grant received from MOH 108,500 28,900
Payments (85,016) (4,432)
Balance at end of financial year 47,952 24,468

The grant under the Financial Assistance Scheme (“FAS”) is to support the more needy Permanent
Residents ("PRs"), especially those with family members who are Singapore Citizens with their
healthcare bills. The fund is managed by a FAS Committee which comprises a majority of independent
non-executive members appointed by the MOH, and is administered in accordance with guidelines

issued by the MOH. The Home holds the money in the fund as custodian.
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22.

23.

Deferred grants

Deferred capital grants

- President's Challenge
Deferred capital grants

- Community Silver Trust Fund
Deferred capital grants

- Patient Hoist System/Paramount beds
Deferred capital grants

- Paediatric beds
Deferred capital grants

- Project Happiness
Deferred capital grants

- Building Fund
Deferred capital grants

- Cyclical Maintenance Phase 2

Deferred capital grants
- Others

Classified as:
Current
Non-current

Deferred capital grants - President's challenge

Note

23

24

25
26
27

28

29

30

2025 2024

S$ S$

8,000 12,000
730,161 772,896
158,901 206,706
5,037 10,075
4,122 6,183
275,427 358,055
372,058 483,675
15,848 -
1,569,554 1,849,590
498,332 439,859
1,071,222 1,409,731
1,569,554 1,849,590

The one-time capital grant for capital expenditure from President's Challenge is to partially cover the
cost for the purchase of passenger bus with hydraulic lifter, classified under motor vehicles in plant
and equipment. The grant is to be amortised over the estimated useful life of the motor vehicle.

Balance at beginning of financial year
Amortisation during the financial year
Balance at end of financial year

Classified as:
Current
Non-current

2025 2024
s$ S$
12,000 16,000
(4,000) (4,000)
8,000 12,000
4,000 4,000
4,000 8,000
8,000 12,000
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24.

25.

Deferred capital grants - Community Silver Trust Fund

The dollar-for-dollar grant from MOH is to partially cover the purchase cost of plant and equipment,
subscription of license and entertainment programs. The grant is to be amortised over the estimated
useful life of the respective plant and equipment, license fee and entertainment program fees.

2025 2024
SS SS
Balance at beginning of financial year 772,896 129,201
Transfer from restricted funds to deferred grants 101,170 778,833
Grants utilised during the financial year 48,133 -
Reclassification - 5,653
Amortisation during the financial year (192,038) (140,791)
Balance at end of financial year 730,161 772,896
Classified as:
Current 241,720 186,709
Non-current 488,441 586,187
730,161 772,896

Deferred capital grants - Patient hoist system/paramount beds

The grant for capital expenditure from MOH is to partially cover the installation of the electric ceiling
mounted patient hoist system for 3 wards, classified under exercise and medical equipment in plant
and equipment. The grant is to be amortised over the useful life of the exercise and medical
equipment.

The grant for capital expenditure from the AIC (Health Productivity Fund) is to partially cover the cost
of upgrading 4 electrical beds. The grant is to be amortised over the estimated useful life of the
paramount beds.

In 2024, the Home applied for capital expenditure funding from the AIC (Health Productivity Fund) to
partially cover the cost of visitor management system and the ceiling hoist system, classified under
renovation costs in plant and equipment. The grant is to be amortised over the estimated useful life of
the renovation.
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25.

26.

Deferred capital grants - Patient hoist system/paramount beds (Continued)

2025 2024
s$ s$
Balance at beginning of financial year 206,706 6,234
Transfer from restricted funds to deferred grants - 238,060
Reclassification - (5,653)
Amortisation during the financial year (47,805) (31,935)
Balance at end of financial year 158,901 206,706
Classified as:
Current 47,805 47,806
Non-current 111,096 158,900
158,901 206,706

Deferred capital grants - Paediatric beds

The grant for capital expenditure from the MOH is for the purchase of paediatric beds for the Children
and Young Adult's ward, classified under furniture and equipment in plant and equipment. The grant

is to be amortised over the estimated useful life of the furniture and equipment.

2025 2024

S$ SS

Balance at beginning of financial year 10,075 15,113

Amortisation during the financial year (5,038) (5,038)

Balance at end of financial year 5,037 10,075
Classified as:

Current 5,037 5,038

Non-current - 5,037

5,037 10,075
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27.

28.

Deferred capital grants — Project Happiness Deferred capital grants — Project Happiness Deferred
capital grants — Project Happiness

The grant for capital expenditure from the AIC is for the purchase of the virtual reality systems to
promote the residents' emotional well-being, improve balance, coordination, memory and reflexes.
These systems are classified under exercise and medical equipment in plant and equipment. Virtual
reality systems essentially use computer modelling and simulation to enable the user interact in an
artificial 3-D visual environment. The grant is to be amortised over the estimated useful life of the
exercise and medical equipment.

2025 2024

s$ S$

Balance at beginning of financial year 6,183 8,243

Amortisation during the financial year (2,061) (2,060)

Balance at end of financial year 4,122 6,183
Classified as:

Current 2,061 2,061

Non-Current 2,061 4,122

4,122 6,183

Deferred capital grants — Building fund

In 2024, the Home utilised the funds from the Building Fund to partially cover the cost of the Cyclical
Maintenance Phase 2, which included additions, alteration and refurbishment work to enhance and
for maintenance of the current facilities of the Home for the benefit of the residents. These costs are
classified under renovation costs in plant and equipment. The grant is to be amortised over the
estimated useful life of the renovation works.

2025 2024
S$ s$
Balance at beginning of financial year 358,055 -
Transfer from restricted funds to deferred grants - 413,140
Amortisation during the financial year (82,628) (55,085)
Balance at end of financial year 275,427 358,055
Classified as:
Current 82,628 82,628
Non-Current 192,799 275,427
275,427 358,055
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29.

30.

Deferred capital grants — Cyclical Maintenance Phase 2

The grant for capital expenditure from the MOH is to partially cover the cost of the Cyclical
Maintenance Phase 2, which included additions, alteration and refurbishment work and to cover the
cost of the one-time dementia friendly improvement work of the Home. These costs are classified
under renovation costs in plant and equipment. The grant is to be amortised over the estimated useful
life of the renovation works.

2025 2024

s$ S$

Balance at beginning of financial year 483,675 -

Transfer from restricted funds to deferred grants - 558,087

Amortisation during the financial year (111,617) (74,412)

Balance at end of financial year 372,058 483,675
Classified as:

Current 111,617 111,617

Non-Current 260,441 372,058

372,058 483,675

Deferred capital grants — Others

During the financial year, the Home received donated oxygen concentrators and a one-time donation
to purchase karaoke sets, both aimed at benefiting the residents of the Home. These costs are
classified under furniture, equipment, and exercise and medical equipment in plant and equipment.
The donation will be amortised over its estimated useful life of furniture, equipment and exercise and
medical equipment.

2025 2024

s$ S$

Balance at beginning of financial year - -

Transfer from restricted funds to deferred grants 17,600 -

Amortisation during the financial year (1,752) -

Balance at end of financial year 15,848 -
Classified as:

Current 3,464 -

Non-Current 12,384 -

15,848 -
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31. Donations - unrestricted

Tax deductible donations
Non-tax deductible donations
Donations in-kind

2025 2024

S$ S$
1,320,156 1,189,359
123,170 245,522
40,206 32,997
1,483,532 1,467,878

Included in the total donations is an amount of $35,750 (2024: $626,535) raised during the Charity
Film Show organised by the Rotary Club of Raffles City (2024: Home's first fundraising dinner at One
Farrer Hotel) (note 40). Tax exempt receipts were issued directly by the Home to the donors.

32. Grants and subsidies - unrestricted

Grants received from MOH
Other Government grants

Community Care Salary Enhancement Scheme
Funding from Ministry of Health for provision of
nursing home and chronic sick services to

Paediatric residents
Special employment scheme

33. Residents’ programme fees — unrestricted

Recognised at a point in time
Residents’ programme fees

2025 2024

S$ S$
9,330,075 6,422,020
67,960 173,506
259,565 975,993
166,430 395,218
28,776 19,643
9,852,806 7,986,380
2025 2024

S$ S$
2,491,702 2,113,862
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34. Other income — unrestricted

Other income
Amortisation of deferred grant

2025 2024

s$ S
2,976 30,321
446,939 315,987
449,915 346,308

Included in the total other income is an amount of Nil (2024: $26,937) raised during the Charity Film
Show organised by the Rotary Club of Raffles City (2024: Home's first fundraising dinner at One Farrer

Hotel) (note 40).

35. Charitable activities expenditure - unrestricted

Allowance/(reversal) for ECL

GST disallowed

Medical and allied healthcare services
Provision of food

Residents expenses

36. Finance costs - unrestricted

Interest on lease liabilities

37. Staff costs - unrestricted

Housing allowance

Manpower contract expenses
Recruitment expenses

Employee benefits expense (note 41)
Staff training and development expenses
Staff welfare

Uniforms

2025 2024

s$ S$

23,757 (3,646)
213,390 273,065
271,622 245,417
305,412 304,915
636,859 617,063
1,451,040 1,436,814
2025 2024

S$ S$

60,016 27,370
2025 2024

S$ S$
137,854 229,645
22,120 25,307
10,384 2,400
6,719,677 7,070,091
31,580 12,113
139,063 88,445
18,618 17,619
7,079,296 7,445,620
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38. Other operating expenses - unrestricted
2025 2024
S$ s$
Bank and other administrative charges 16,841 16,625
General expenses 28,711 3,908
Insurance 32,082 27,966
Licence and subscriptions 98,682 133,020
Loss on written off plant and equipment 1,839 199
Maintenance of equipment 189,996 166,071
Maintenance of premises 805,288 718,768
Printing and stationery 16,330 16,514
Professional fees 40,212 50,327
Rental of equipment — Short term lease 3,756 3,775
Rental of premises — Low-value lease 48,193 46,595
Supplies and materials 104,471 69,474
Telecommunication 8,810 8,642
Upkeep of motor vehicles 113,501 74,884
Utilities 341,953 384,993
1,850,665 1,721,761
39. Governance costs - unrestricted
2025 2024
S$ s$
Audit fee - current year 15,500 16,759
Audit fee - others 8,200 4,450
23,700 21,209
40. Fundraising expenses

The Home meets the 30% fund-raising ratio in accordance with Section 15(1) of the Charities
(Institutions of A Public Character) Regulations. The following table summarises the fund-raising
efficiency:

2025 2024

S$ S$

Fund-raising income 35,750 653,472
Fund-raising expenses incurred 5,750 51,792
Fund-raising efficiency 16% 8%

On 7 July 2023, the Home held its first fundraising dinner at One Farrer Hotel. The total income raised
from the dinner was S$653,472 and the total fundraising expenses incurred were S$51,792.
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40. Fundraising expenses (Continued)

During the financial year, the Rotary Club of Raffles City organised a Charity Film Show with the
objective of raising funds in support of the Home. The total income generated from the event
amounted to $35,750, while the total expenses incurred in relation to the fundraising activities were
S$5,750.

The following fund raising income was recognised during the financial year.

2025 2024
S$ S$
Donations - unrestricted 35,750 626,535
Other income - unrestricted - 26,937
35,750 653,472
41. Employee benefits expense
2025 2024
SS SS
Wage, salaries and other benefits 5,385,143 5,603,671
Contribution to defined contribution plan 350,462 417,351
Skills development fund levy 11,230 12,541
Foreign workers levy 972,842 1,036,528
6,719,677 7,070,091
Included in the above employee benefits expense is key management personnel remuneration as
disclosed in Note 42 to the financial statements.
42. Significant related party relationships and transactions

In addition to the related party information disclosed elsewhere in the financial statements, the
following transactions with related parties took place on terms agreed between the parties during the
financial year.

Key management personnel of the Home are the Executive Directors and those persons who have the
authority and responsibility for planning, directing and controlling the activities of the Home under the
direction and guidance of the Board of Directors.

No compensation is made to any of the directors of the Home as their appointments are honorary.

2025 2024
s$ S$

Key management personnel compensation
Salaries and other short-term employee benefits 392,543 350,636
Contribution to defined contribution plan 33,328 32,084
425,871 382,720
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42.

43,

Significant related party relationships and transactions (Continued)

Number of key management personnel in remuneration bands:

2025 2024
$100,001 to $150,000 1 1
$150,001 to $200,000 1 1

Financial risk management

The Home's activities expose it to minimal financial risks arising from its operations and the use of
financial instruments. The main risks arising from the Home’s financial instruments are credit risk,
liquidity risk and market risk (interest rate risk). The Management has oversight of the overall risk
management of the Home. The policies for managing these risks are briefly as follows:

(a)

Credit risk

Credit risk refers to the risk that the counterparty will default on its contractual obligations
resulting in a loss to the Home. The Home has adopted a policy of on-going review of
creditworthiness of residents as a means of mitigating the risk of financial loss from defaults.
The Home performs ongoing credit evaluation of its residents’ financial condition and generally
do not require a collateral.

The carrying amount of financial assets recorded in the financial statements represents the
Home’s maximum exposure to credit risk.

The Home’s major classes of financial assets are cash and bank balances and receivables,
excluding prepayments. Cash and bank balances are placed with reputable financial institutions.

Expected Credit Losses (“ECL”)

The Home’s current credit risk grading framework comprises the following categories:

Category | Definition of category Basis for recognition of ECL

| Counterparty has a low risk of default and does | 12-month ECL
not have any past-due amounts.
Il Amount is >30 days past due or there has been a | Lifetime ECL — not credit-
significant increase in credit risk since initial | impaired

recognition.

I Amount is >180 days past due or there is | Lifetime ECL - credit-
evidence indicating the asset is credit-impaired | impaired
(in default).

v There is evidence indicating that the resident is | Amount is written off

in severe financial difficulty and the resident has
no realistic prospect of recovery.
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43,

Financial risk management (Continued)

(a)

Credit risk (Continued)
Expected Credit Losses (“ECL”) (Continued)

As the Home does not hold any collateral, the table below details the credit quality of the Home’s
financial assets, as well as maximum exposure to credit risk by credit risk rating categories:

Gross Net
12-monthor  carrying Loss carrying
Note Category lifetime ECL amount allowance  amount
S$ SS s$
2025
Il Lifetime ECL
Residents 5 Note 1 (simplified) 485,510 (84,920) 400,590
I
Grant receivables 5 Note2 12-month ECL 1,336,330 - 1,336,330
I
Interest receivables 5 Note 2 12-month ECL 92,852 - 92,852
I
Deposits 6 Note 2 12-month ECL 259,710 - 259,710
Cash and bank I
balances 7 Note3 12-month ECL 13,159,172 - 13,159,172
(84,920)
2024
Il Lifetime ECL
Residents 5 Note 1 (simplified) 284,224  (61,163) 223,061
I
Grant receivables 5 Note2 12-month ECL 1,523,650 - 1,523,650
I
Interest receivables 5 Note 2 12-month ECL 31,894 - 31,894
I
Deposits 6 Note 2 12-month ECL 135,710 - 135,710
Cash and bank I
balances 7 Note3 12-month ECL 9,828,367 - 9,828,367
(61,163)
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43,

Financial risk management (Continued)

(a)

Credit risk (Continued)
Expected Credit Losses (“ECL”) (Continued)

Note 1 Residents

The Home's primary exposure to credit risk arises from its resident receivables. Concentration
of credit risk related to receivables is limited due to the Home's diverse resident base. The Home
evaluates whether there is any objective evidence that receivables are impaired, and determines
the amount of impairment loss resulting from the inability of the residents to make required
payments. These estimates are based on the ageing of the receivables balance, credit-
worthiness and historical write-off experience. If the financial condition of the residents were to
deteriorate, actual write-offs would be higher than estimated. Based on historical payment
behaviour, analyses of receivables’ credit risk and subsequent receipts, management believes
that the carrying amount of past due receivables will eventually be collected or recovered.

Programme fees beyond credit period are considered past due and are analysed to determine
whether allowance for doubtful debts or write off is required based on past default experience
and financial ability of the residents. An allowance or write-off is recognised when there is no
reasonable expectation of recovery after reasonable effort had been expended over an
extended period.

Receivables from residents that are individually determined to be impaired at the end of the
reporting period relate to residents who are in significant financial difficulties and have
defaulted on payments. These receivables can be offset against government grants or the
Home's available assistance funds. As a result, the default rates are reduced to an acceptable
low level.

The ECL on the receivables are measured using the simplified approach, which applies a lifetime
ECL allowance to all receivables recognised from their initial recognition.

The movement in allowance for ECL computed based on lifetime ECL was as follows:

Non-credit Credit
impaired impaired Total
S s$ s$
2025
Balance at 1 April 2024 - 61,163 61,163
ECL allowance recognised during the -
financial year, net 23,757 23,757
Balance at 31 March 2025 - 84,920 84,920
2024
Balance at 1 April 2023 - 177,256 177,256
Reversal of ECL allowance recognised -
during the financial year, net (3,646) (3,646)
ECL written off - (112,447) (112,447)
Balance at 31 March 2024 - 61,163 61,163
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43,

Financial risk management (Continued)

(a)

Credit risk (Continued)
Expected Credit Losses (“ECL”) (Continued)

Note 1 Residents (Continued)

The Home has applied the simplified approach in FRS 109 and uses a provision matrix to measure
the loss allowance at lifetime ECL. In determining ECL on a collective basis, receivables are
grouped based on similar credit risk and aging. The Home considers the historical credit loss
experience based on the past due status of the residents, historical residents’ payment profile
and adjusted as appropriate to reflect current conditions and estimates of future economic
conditions affecting the ability of the residents to settle the debts. The Home has identified the
country risk related to its programme fees as the most relevant factor and the historical loss
rates are adjusted accordingly based on the expected changes in this factor. Based on the above
management’s assessment, the allowance for ECL is considered to be clearly trivial.

Note 2 Grant receivables, Interest receivables and Deposits

The Home has a significant concentration of credit risk with various government-related
agencies representing 73% (2024: 86%) of the total receivables of the Home. The majority of the
Home’s receivables relate to grant receivables from various government-related agencies which
are assessed to be low credit risk.

Interest receivables and deposits are also considered to be low credit risk and subject to
immaterial credit losses. Credit losses for these assets have not increased significantly since their
initial recognition. Consequently, they are measured using the 12-month ECL.

Note 3 Cash and cash equivalents

Bank deposits are held with reputable financial institutions that have high credit-ratings
assigned by international credit-rating agencies. Impairment on cash and cash equivalents has
been measured using the 12-month expected loss basis, reflecting the short maturities of the
exposures. The Home considers its cash and cash equivalents to have low credit risk based on
the external credit ratings of the counterparties. Based on the management’s assessment, the
amount of the ECL allowance on cash and cash equivalents is considered to be clearly trivial.
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43. Financial risk management (Continued)

(b)

(c)

Liquidity risk

Liquidity risk is the risk that the Home will encounter difficulty in meeting financial obligations
due to shortage of funds. The Home’s liquidity risk arises primarily from mismatches in the
maturities of financial assets and liabilities. It is managed by matching the payment and receipt
cycles. The Home actively manages its operating cash flow to finance its operations. As part of
overall prudent liquidity management, the Home maintains sufficient level of cash to meet
working fund requirements.

The following table summarises the remaining contractual maturities of the Home’s non-
derivative financial liabilities. The table has been drawn up based on undiscounted cash flows of
financial liabilities using the earlier of the contractual date or the date when the Home is
expected to pay. The table includes both expected interest and principal cash flows.

Later than
Weighted On demand 1 financial year
average or not later and not later
effective than1 than 5 financial
interest rate financial year years Total
% SS SS SS
2025
Financial liabilities
Payables, excluding GST
payable and provision of
unutilised leave 1,389,138 - 1,389,138
Lease liabilities (fixed rate) 3% 1,081,716 2,073,289 3,155,005
2,470,854 2,073,289 4,544,143
2024
Financial liabilities
Payables, excluding GST
payable and provision of
unutilised leave 937,784 - 937,784
Lease liabilities (fixed rate) 3% 455,528 - 455,528
1,393,312 - 1,393,312

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of the Home's financial
instruments will fluctuate due to changes in market interest rates.

The Home holds fixed deposits of various durations that are interest bearing and placed with
financial institutions in Singapore. The Home monitors movements in interest rates to ensure
deposits are placed with financial institutions offering optimal rates of return. The Home has no
significant exposure to market risk from changes in interest rates.
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43,

44,

Financial instruments by category (Continued)

(d) Financial instruments by category

The carrying amount of the different categories of financial instruments is as follows:

2025 2024

s$ SS

Financial assets at amortised cost 15,248,654 11,742,682
Financial liabilities at amortised cost 4,366,820 1,340,971

Fair values of assets and liabilities

The fair values of the current financial assets and financial liabilities in the statement of financial
position approximate their carrying values due to their short-term nature.

(a) Fair value hierarchy

The Home classifies fair value measurement using a fair value hierarchy that reflects the
significance of the inputs used in making the measurements. The fair value hierarchy has the
following levels:

- Level 1 —Quoted prices (unadjusted) in active markets for identical assets or liabilities,
- Level 2 — Inputs other than quoted prices included within Level 1 that are observable for the

asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices),
and

- Level 3 —Inputs for the asset or liability that are not based on observable market data
(unobservable inputs).

(b)  Fair Value of Financial Instruments
Financial Instruments Not Measured at Fair Value

Cash and cash equivalents, receivables and payables

The carrying amounts of these balances approximate their fair values due to the short-term
nature of these balances.

Lease liabilities

The carrying amounts of lease liabilities approximate its fair values as they are subject to interest
rates close to market rates for similar arrangements with financial institutions.
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45. Comparative figures

During the financial year, certain reclassifications were made to the prior year’s financial statements
of the Home to enhance the comparability with current year’s financial statements of the Home and
also better reflect the nature of the transactions.

The effects of these reclassifications of the Home are as follows:
Financial year 31 March 2024

As previously
reported Reclassifications As reclassified

s$ s$ s$

Statement of cash flows
Net cash flows from operating activities 3,688,560 (2,408,079) 1,280,481
Net cash flows used in investing activities (1,574,970) 209,076 (1,365,894)
Net cash flows (used in)/generated from

funding/financing activities (1,672,733) 2,198,962 526,229
Net increase in cash and cash equivalents 440,857 (41) 440,816
Cash and cash equivalent at beginning of

financial year 9,387,510 (81,462) 9,306,048
Cash and cash equivalent at end of financial

year 9,828,367 (81,503) 9,746,864
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